Tfa^t TTo ^to 1^0-33004/99 


REGD. NO. D. L.-33004/99 


9lRcT 





5RT 



&he (Bazette of ,3tidia 

EXTOAORPINARY 
1FT I—TOT 1 . 

PART I—Section 1 


ITfaliH ft W$T1 
PUBLISHED BY AUTHORITY 


K 50] if f^ft, #R1TT, UTlft 2, 2009/TO 13, 1930 

No. 50] NEW DELHI, MONDAY, FEBRUARY 2, 2009/MAGHA 13,1930 


ftrT 11TH1 

(US HPT) 

3TfaTJTO 

if feft, 2 TOlft, 2009 
'7.46 'UftWd T1TTF, 2017* lit folit 

( ^ fan; fteinft 

TO. Tf. 4( 2 THT/2008.—TO1 TOER 

IW£KI 5,000 ufte WT ( 3Tfal) 7.46 

ITfllTlTTTlTTftT^ir,2017' (fstefTtffTF£ 111'TOFT* IfT 
TOi)iitfiiit Csi fft fa) arfarjfif TOfti tif faiitfTT 
STfa^TO (1l3 'flfW STfaTjllT * TOT TO i) ^frcTfeRT 
Iflff crcrr TOT TTT1TTT TO lift TOFT atftTTJllT TO. WIT 
4(13 ^T/2008, nfte 8 3T^J1T, 2008 f 

in? ^ 3T#T lit HR*ft I 

^ * -r> f\ rs 

I1MH W toTlM 

2. w ’rNt lit fiiit viof)4 fold fir, ijfit ’SBMfera, 
^-400001 ^ TOF 3 lifter 8 TO^IT, 2008 lit 

TOFT 3ifl^TO 1JI WTT 4(13)-^^l^lF/2008 ^ 

in 5.1 f ifo£ t *<sf|ijFT fofa in Tteti 

ikc! in^, ^jft arrmfoi ’’ficiiM) ski lit ■ j ii^ | i) i 
amfiwdf lit anroi 

3. nruft 3rf% ^fu r ^f lit -tid i M f ary f iF df itet fi 
lit ^jfiiT lit #i *<*>te (srjfi ) ^ ^K, fair! lit 
srfsrcjfdi Tifn to 5 ii> nrroft in miPmiT 
sk Tforf lit 3TRfer feu H^TT I 


dlrflift TO HR xn? ITftef 

4 . if ffafot TOfti fold fir, 'gFt TOifoi, i^, 
'5^-400001 TO 6 TOlft, 2009 lit TTUfol lit !TC7ft I 
iffalfTTfff ITT TO 3TT^F-H 6 TOlft, 2009 lit 
3TlTTf 12*30 H H> 1 pM TO1TTO h H<rCjo HT TUT HIT 
irftn^ i 

m Pidfafl TOTtlTT 

5. if T&z TOfti fold fir to TOft fo ii fofo i T ^ 
3FJTO, ‘in fodfai’ totUr ^ forcr in ^tu i 

TOfa 

6.1f^fir28 TOT1, 2002^TO=*TftTOTOflf lit 
3Tlf^^%TTftlT I fTT■RflTlit ^litcft 28 3TOT, 2017 lit 
TOJFT IT lit ITOt I 

■Mi^irftrsr afr t gfe» ^ yram 

7. itarit ur iftro TOfti ftid fi> to a^ 
ftn gnf iHifro f 6 ^fnft, 2009 lit 3nf$n tror 

HTO I TITOT l1wl^ld!3lT TO ^UdH 9 UTltt, 2009 3Tlf«f 
lit irftsr lit fror hftti «£1^t! ^mh f 
itrotf anifci ^ arfiif ijftit, aflii^Ti ^ j idH 
lit lifter 3 3Tlf^28 TORT, 2008 3 8 TOlft, 2009 11), 
it^T 1R ftlT I 

«TT3T 

8. ofTa^ ®^9i U*m*T ^t lifter WN» it sffei 4 jcfi 

IT 7.46 ifiw itrof lit IT ^ HI it^T ftlT 111 fTTUT 
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icpitlFT 3UTO R7 28 TORT* 28 3PTRT ml 

^imRl I 

TOR ^ <I^PcI ^ 3Tl^T ^ 
RR. RTR, 3T7T Rfaq 
3RJRKT 

TRmTTl 9frT«jJrRjf Rft -RhIMI ^ 31 y Pd RTSjf sftcft 
■^jfaqT , wOm 

I. ml « TOlt'<Kl 3^ 
Rlftm ml RfcRTFR ^ ml R RRcT TROTR ml 

tWlma ofd^PaqT ml %nf*raf 3 ‘ ‘ aryfdfMtff M sthtr 
R 7 TOlklO ml 3EpfF ^ ef>I wm fTOTT RRT t I d<^RE, 

ftdtfcbci RfFRM ml HldrfHOf 4 srf^f^cT uf?r ^ 5 RfcTCTd 
W ml 3RlfcRqtjf dlfdOl RdlmK ml WTROl I TO%cT R^T 
RfRRfmT Tlftl ^ 3T=rTffrT FWl I 

II. RTTOTT : «TRcT W+[< ml iMlfmcl RfoRM ml 

iIciiPh'hT ^ 3iy[d^tff 31TRK R* ^ Pd^vimT ^ %R TOlklfl 

fHI PdHfdRsId wf ml RR m^T t : — 
l- ^ tooIr fMcf 3m ^ rot rtc^ w (rIr) 

SfRRT WOT RTTRFR RFt (0Rd)0.d) Mm R?f 

Wl t‘; 

3TRRTR : MORTTOote (3TRTOR1) 3?RWFmRl 
^mi ml tot^ - TrifMRm RifmRf ^ Tfedci fr ^mfa 
m 3T%fEf Tnfror Pmm «n^n i 

2 wt 3rf?r *ton*ft si mrlR wj, (arte Rfo) ^ 

3RpRm 7lf?T ^ e$ oTWT^ f; 

3. ^ RF Wp? RTO miR RT^l fmWt T^r 3m 3TRRT 
TOOfam^M^TORE^ 3mt*TOl 3717?W?m 
^ "SERF TO^ t I 

3TWR : Tt^ 8^tW UTRtW 3m (TO3TE31) FRT 
TTFmRl 3 m Rl TOd"k fTOE «T*m E RH.ml.RFT. 
Mm 3?k wic^ Mm t, smf 3iyfd*Etff 
4lfd31 ml Remo ^ ^rcr 

i 

III. WOTfOTT : 3^RT WTcff ^ “sra^TFr^f” 

3fRR R TEWf, TRpRl’, PHMpHd Pd«hW'P .TfFTTSTF, 

ftWf, RRff 3^k 'MUdl'R ft*P$ 'tm IRT %R[ 

3EW T#?f Im# ■Rfmr ^ tcR RFlMt t I 

^ ^ ^JddH Tlf?T 10,000 MR (arfmcT'^RT) 

10,000 MR ^ ^RT f^dfP^d 

I 

IV. 3EW y^JRMOTRj Iq^uPl^l : 

1. <sj5d Pl^r«+> ^ %R TH t?T 3T«RT 3H®rfRR) sl^rU, 
t^TT^ WTMR ^ ^ RPT RT^cl t", ^ RR? RRT 
Wm TTETO yiHH ^ (TfrRRftTRf) Mm 


wo wsf #n i Mw 

^ srMtr «i)^i Rm ^ wi't i irt 

3 otr ro ot 3 fm toRnm =^q<n Rm W)<rTl ^ t?t 
f, 3?som orsofom SRi rtrt %m ofim 

3?k Tf TM WFTT 3TRYOm S^TT I 

i 3m woo r riot ^ 3omr ot 

3T«Tm OT^PH^ ild< Rd^)R«^^RR3TI^RR 
^d =h^l! I 3RR"dPit (3T8lfRT^-RT?mf) 
^ WW 0^ 3TT^f ^ RRlfw MOpTO 3 
mwrfw ^f 3RRci fmm wtr im^rfRm 

3Mro "RRt utw°f^ mt eottt ^Pfi r> RirR m root 
M i\ to t f 3 mr-3jmt msmf mi 

W81HRT 3^T TTfYT Wf# ^ 3TJ^R ^ TOT ^ 'SRRd 
fel OTTROT I 

3 . 3T«im RT^ilRm ^tmr mt 3T5rf?rwtff ^ m 
SRlfa 30WT OfeT'R/mtTOmlmR HKlTVId 3te 
«R TR #ft, wt RfdMtff mEff ^ ^ 3TT^m m: 

%TTRt WTOTf STTTRft I^IOITW WT f^R fMI 

fm d'ti 3T8im RRrfRm sltn< ^ 3m^ uimo ^ 
rmh mi fowi i m o^f, Imr oft mfRi mt 
^RmR3rom^^m3ii^t^'5FMo^Rf?n|fMT 
onfr mt i 

4. ^ RTR^ R «nsf mt TTfRT TTRp^d TlfWT 
( 3TpRRfmT RTfRT ^ 5 RfW) ^ 3rfRm f R«TTRTO 
3TRM fmOT OTTROT I 3lff?Tm 31i<q*dil ^ RlMcf ^f, 
mg’ Ifm 3?^rm oT^rfRm 4ld<T rnr mmsifmo ^Ftt 
fm "Ro 3T70 Rismt mt RfTHjfmrt mr 3pqa 

Rm RRORTf crT^ it mt’ i 

5. TTTRcT R TOT Rtmt TlfRT 'STRlw WfTl ^ mq Et, 

mqt Rrt RpRw^f tot R %m otirot i 

6 . ofORfo OFt TO'cflO 1 m 4 ^fm SRI ^Rcf RRRlRcT 
MT R OTRt fOTRI OTIRRl I RRdlO R'il4 fR RT 
cit Rm -3TRRT RTRfRm ^RR m R?sO RRRtRcT 
3TTOT RTRRRtRW MO Ff RRT O^TT, ^Rlfm 

SRI iR^T fORT RRT t I RT§z? RRWtRcl MR R‘ ^R1 
TOR OR ^fRRT RTOTfR TOT fR^imf mt ^RT ^ 
3RRMTR t -m mwwf f I 3Td:^m 3T«im 
TOrfROT Rtrof TO RRpTfORf RHRliif PrfRR ^ 
RRR TOT^ RTOftRR sfR R t RR^Rd MR R 
OR1T StR RTeft RfTOf (3fcf RRR) mt TW MT 
^ R#TT rW I mo Pr%W ^ 3TR^*T RT RM1 
RR^OrcI R RTRTfRm MT ^ ml of 
wfmtfi t 

7. RF^m 3T m\ TOTfam rIrr mi dtu^ i focR t % 
RF RTFm ml RfdRfcTRl SRlfdftd mt I 3TRTRTM 
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qftrwM ^ um^f ^ mRi^m ^t 

3RRUT tW? ^>T TnW « HJH ^SR FPTOt HI?R 
T J5T f^PTT «HRT I 

^ ^ W ^ ^ cH> ^Tlcft/ 
MlflV&tl TOC ^ 3 TTCJST Wffi t I 

T<3RT cbiHfl H5in ♦JJTM n ^fllHol ^FT ^T ■fi'tidl e RI 

Tn?^f -$ aren 3 ^t 11 t$ hp^ 

3 ^f yfb«jjd4f ^t skirt yRi’ifd an fvfa frfa 
■$ ^k TO^ ftal il, RT yi«lfa+ ^cH 
TTT^r gRT TlfcT f^fa fiffa ^ 

i 

9. yfti^fiPTl *y di'ia, ^f rit ^ip^ty, 

<mr ^n#/+^n/^di TOff ^ 3 

- . a - fV f ft -^f - ^ ft- 

*J*TclH JITRT 3vR oFT ^TPt-yUFUHl, HT RRUH«t> 
"stcR gRF iile«t) ^ HTH *fr ■HSHfa ^ <H^«k 

^IR afy •snqTfy I ^ ^^SRk t % qf^ 3PT 
Ml, ^ Pf!W«l ^PTCT *JR? 3 *llPHd n?f 

l^n^THT 4li8^HT I1I84>T ^ ^J5T faPlT ^FTt 
HlfeR I 

V. 4NFf sJk yi^fH«h dcttf an RRcfa fcsH 4Nr (3far) 

SRI TR HPfr nf ^ Too#' 3 Haffafl 

WT ^ ^ 3TRf?l ^ ^ ^TRy I 

VI. ’*s< ’afc'dnsRT P^fifPi^M ^N> SHF <hh)<^FT ^ apfr-T 

t 3?fc n^ HK, *ft 37T^RRT ‘W, ^ H?M«RT 

HRt^Tqm i 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 2nd February, 2009 , 

Auction for Sale (Re-issue) of ‘7.46 per cent 
Government Stock, 2017* 

F. No. 4(2)-W & M/2008.— Government of India 
hereby notifies sale (re-issue) of‘7.46 per cent Government 
Stock, 2017* (hereinafter called ‘the Stock*) for an 
aggregate amount of Rs. 5,000 crore (nominal). The sale 
will be subject to die terms and conditions spelt out in 
this notification (called ‘Specific Notification*) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using multiple price auction method. 


Allotment to Non-competitive Bidden 

3. The Government Stock up to 5 per cent of die 
notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme 
for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annexure). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
February 6,2009. The application form duly filled in with 
the bids should be submitted to the aforesaid office on 
February 6,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of six-year tenure commencing 
from August 28,2008. The Stock will be repaid at par on 
August 28,2017. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
February 6,2009. The payment by successful bidders will 
be on February 9, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on 
the nominal value of the Stock allotted in the auction 
from the date of last coupon payment, i.e., August 28,2008 
to February 8,2009. 

Interest 

8. Interest at die rate of 7.46 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly 
on February 28 and August 28. 

By Order of the President of India 
l. M. VAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on non-competitive ” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of die notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within die 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in die auctions of dated GOI Securities will be open 
to investors who satisfy the following: 
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1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India, 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “ non-competitive ” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary Genera! Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 
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4. In case the aggregate amount Of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment w ould be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 

RBI. RBI would credit either the main SGL account 
or the CSG L account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value ) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. x 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commisston/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price er recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations underthe Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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arffeRJTO 

^ftrcft,2TOTft, 2009 
'6.30 TTftvm Wcblfl TOF, 2023’ ^ fW 

W. -R 4 (2 )-'g*&l T^/2008 (i).—TOT 

7RTOT i^gKI 2,000 TOfe ^ (afpRl) 9?t ^T TlPfT ^ 
fcT^ * 6.30 ufdTO TOFRt TOfT, 2023* 

?PgTTOT t) faft ( f#tH ) arfsRjfTOTOiti I 

TO trort arfagroi (M arfaqroT' to§i tot t) 

If aGroifiaci TO? W TOT '4K«hK URT ^TRt UIHM arfsRjTOT 
TFT. *f<sqi 4( 13)-6«<r^ y. u 6 TO/2008, aitlei 8 3T^J9T, 

kpfa T$t fafa 

2. wT«b 9?f fggff "MKd)^ IN?, cMMfcriq, 

1*^-400001 ^ TOF k <TRhsT 8 WRJ3T, 2008 
TOTO arftRJTOI TO. WIT 4( 13 W2008 ^ 

ITT 5.1 If TOlPl^fRd dO<fc "I ^§,1^ dloiiHl fafa TO TOW 

to^ fS, gro arorfkT %tt4 srt ^ i 

3TyfawlI ^t anafen 

3. TOTRt Mfd^iTd^T ItarMf lf arardw ff NteftH 
^t ifasrr ^Ft w^t Wta (argro) ^ aiggrc, fro?t 
aifa^fad # 5 tNto to? w+ifl ^SN? tot miPmIT 
a^hr 4wiaft 9?t an i «iT<ici Iron totrtt i 

'•ftcTRft to hjpt in* 'rnfhg- 

4. TO Ifallt MKdl"M IN?, ga|$ TO4f<r14 , Wtt, 

•g ^-400001 srt 6 tor?, 2009 ^ ^ to??? 1 

NtfMf *rfTO TO TOT aTT^TO-TO 6 TOrtt, 2009 ^ 

3?TO£ 12.30 TOi gNNd "M^oiq If 3Rg?T 4R feqi ^TRI 
^TTpftjr | 

to fft ffa a ?>ift gR 

5. TO *SN? TOdfaf fW IN? 5RTTO? fVillRfo l T ^ 

ST^RR, ‘TO filfHd’ 9?R?4R ^ TO S^TT I 

3Toffa 

6. TO *TO? 9 arfcr, 2003 ^ 3TRW? 

TOf^ ^ ^TT I W 3TOT 9 3T^T, 2023 

■'R I 

f^f*4 <♦)! ni'Oo 3^T ^ fcTQ[ gn<!R 

7 . ^rrat °ft ’aftror mfa frsr4 IN? sm ar^ 
ft«Td TOlfro If 6 95^, 2009 «Ft M4^W fTOT 

^n I TTW dldl^ldiaff ?RT ppf 9 2009 3T«^ 

^»iR 4 m tTRhs oR^ tTOT ^TTO ! g^'laid If 

%n*ft If aiMtdd ^ aftro afldM «q»h gnro 

^GfloJ-2 


^ 3T«lf^9 TO^SR, 2008 "I 28 2009 

3lt^T TTlfTO ^TT l 

aror 

8. 3tPpt'^ft «f>t ai^l<a «4<t» ^ affro -1 ^? 
m 6.30 vfcm uPral ^ ^ iri^T #n ?f*ir jsm 

fFIFT 3?^-7Snf^F 33TTVR tr 9 3T^T 3^ 9 3T9^^lTOT 

tort I 

w ^ Ti^rid ^ an^T 
'Q^T. ^T. TO, arR «pqq 

3?gw 

w«wfl HpT^jjnqT ^<1141 If atufatH*!? 

'qjfem o<41h 

Lto^t : ^Rrot nftg M wik i fl ^ 

^ timm H ^ tot trto ^ 

Purred yld^Pd^ -iloriiMY If ** aryfawif ” mm 

^ ’Tpy ^ argirfd |l ^T 3PETO fro? TOT i I d^K, 

t^rffro yfagfrof qfl 41 If arf%Rjfro tt% ^ 5 
tot anrfdfmrf ^ftro 1 iJR^m xrf?r 

arf%RjfNd xi% ^ aRpftnjfrft 1 

II. TOrTT ; TOT TOFR ^ f^lT+d TTfd^dNf ^ 
%n1rof If araPTH*ff amrit ^ frlrorF 'hhM 

<$oil sVH ^ Pt^-iIciRsKi "TO? ^ |f : 

1 . # TOfhr IN? ^ to Tnrg ^tctt (#^) 

3TTOT WTTO? TOTO ( TR^ft^T ) 73TcTT ^ 

TQ$l t; 

3TOK: ^4 yiH>i 3h»T (arRarot) afcw$<*K) 

iNft ^?t ^i=h HiTqfTO? ^ifqrqT ^ <5^ Id W>1 h 

^ anft^t virf^d Itot i 

2. ^ Trfd ^ftrot ^ TOte tto; (afcr gro) ^ 

anfro? ^ ^ NMt tot^ t; 

3. ^ff ^ TOR =fR^ c41c^ fd>4) T^T IN? aiTOT 
ymfM* ^t<rU ^ TORT ^ 3^ Nt# 3737rW TPV 
^IRgdTO^f I 

3TRTO : ^ TOt^T IN? (3TR3TRlt) TOTT 

w«rO IN? # TOfrR fcstf IN? If TRT.-3ft.-^r. 

•srai ark t, amt arafinrof 

Ntlrof ^ 3FW ^9 k 3R^cT ^ ^ %I TO 

#t I 

m. amMTO T : 3 fJto TO? ^ 3T^fN “anrf?R9«tf“ 

3TTVR TO TO?, TOW, t^TtNcf fTOTO?, TOI3T?, 9?TO 

IMrot, tot? afk TOffa ftarf IN? ?rt wfrofftd trot 
3F? gmt ^T%d trot It w fro ^ I^tr wilqO ^t 1 1 
Nt#H^t^TOTTf?r 10^)00 TO9 (affro^q) atk^T^ 





6 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[PartI—Sec. 1] 


10,000 qf If v|qi qqr f^ffer qdT«b 

# t 

IV. 3RT y^FnTTO fc^uRl^l : 

l. <§p<i # Icio, qq |q> 3T2?^i qisrfqch sloi<, 

qrsqq ■£ N qrq #tt ^tfI t, # qiq ^qr 

W3T WTW «WH FFt WT 

vm\ Srfqqrf Fff #TT I cT«#T, q?)f Hi 

!^T 

qmq qq to fa Mm ftfci I tst 

il, Ifqi qqqi HT^ffRcb £)cH SKI MiK? RhFI ^fHi 

#7 Rqq^ I «ai all'll '3Tr°nR3r fVii i 

2 3?# ills# k qRT 4<# 37rA q> 3TT^R FT yc)<*> 
I# &m\ TTTqfaq? ^ qf#; 

FlfclFl y*<jci q>kff I SR} cl)qt (3iqfc( 
^-titf#) 3 urt qq£ 3 tt£o # 3q«rfqq? ftcti 
“FR lfcFT k =(IHlfcl c h 3TT^FF WFl I FqjF fqRT 
qiR t qifcffa* 3TT^T TTRt UT^f qft qqq qfq 
^ fcR TT^F -g^cT klcft Ft TT^TcTT t I SlcR-SlcR 
UTF# ^T 'sqkl q*IRR #7 TlfTT Ft# ^ SFjqq 
# fr If qqp- fqRT qrqqT i 

3. Ifq? 3T*qq qjqfqq? FtcR # 3FffFWMf #F # 
37#r qrazq qfkcrrq/qta # qq qioDw 

F7 ft f#, # qfamf qt# # # armn: ft 

h)cii 41 kf wr 3rn^ft i ^q rtf qr f# fqq 
% Irqr st^rt qrqfqq? I q# ftf#’ q 
^TFR wf qq f#q i qi q?f, f#q # Fiftn # 
Y^qiqT^K^^qrqFkqqrFkFqqqf R^i 
qnft qft qnkft i 

4. t# ^ k‘ qfFi ## qrt qfq qirfyq qftr 
(qfq^fqFqfq^ - 5 RffaiF) k qfqqti wpm 
3Wi %qr qmrqr i sqfw 3Fqzqf ^ k, 
q? ^ 378R1 qrqfe Ffakf FF^rto Fkn 
% m svti qrF^r w\ qkr'^qqf qrr rI^t 3trfr 

mes^tf ci<l«h qk i 

5. kk k’ qrFf qt^ft tt^t mfyq qfq k f), 
q^t qjt qfcRqqf qm q .fcRi quRi \ 

6. yRr^fd qj) qKcftq R«i4 'tq> ^K1 ^ti^ly.ci 
^q h *jri iqqq qiqqr f qiwq itqq ws ^ ^ 
Ft ^q> 3T«iqi qiqfqqr fIck ^ "5^1 qqqtqjci 
m$\ qkqqkTci ^ k‘ ^rt qknr, ^qrfqr 

^rt iq^fi Iqqr qqr 11 t$wi qqq)qci ^ k ^rt 
qq^ qrt ^fqqr qqrfrrq qq fqkqqtf qft kqt ^ 
t qq^ qeqr q?T 11 3rq : % ^«rt 
qrqfqqr ^)ckf qit 3RkRqq? qtfcrqf Trfq^i ^ 


qqq qq^ - ■Rqqk^ci <si(^ 3fk k 

qqf Ftk FTeft TTfFFTf (3#%t7 ^f) qrt W ^q 
k q#q Fkq i qrq kf fq^?i4> ^ aqjOq q* gwr 
qqR r rq^ ^ k qqqfqqr ?q kf qrt q^ ^qr 
^qWf t l 

7. qF ^ 3 ?srt qiqfqqr fIcTT qq qq^rfqeq t % 
qF qrFF q) qfF^fqqf ^wi'fTw qk i 3?qimqq 
qkfq^tfqqT q:) e>)-s<^<, qiFqif qit 3?knjfqqf qq 
qfqqq kqfq fqfq ^ wq qn*f t^raf qt qkq 
-T JTT fq^i qi^ii l 

8. ^ 37qqj qi^qfe FtcR 3Tq^ qiFqjf qj) FF ^kqj 
^ ^ fqrq; uf kk qfq 7^ qqq cpq Fen#/ 
qRtqq/^qi qqR # qq k' FRJeT q?T TTqq f I 
k# qftqq IqsFt E?q k TTTfqcT # ^T t FT 
FTF#' t) 3TcTq q q^cl # W qq# t I kk qRFf 
q ^ft qfq^^M qn qfcnjfq # fq# fqf«r 
^ FIF qqiq) F# FI, FT TPlfqq? #cR # 
tttf^ frt # q#Fct Tifq k f#q fqfq q qqfqq 

.. C' A -n r 

^qq TURcT FRT I 

9. q%^1%qf # cTjqq, qqfqq wt # Fn^Ft, 
q^q FcTr#/qrRtqq/kqr q^rk ^> frrq ftf# k 
^tfh qqq q# # q#-qqT#, IN? ft qiqf hf? 
ftcr fr qiFq? qm # qf wqN ^ 3 ^fr 
tqq # fh# t qf Fc#qqtq t % q^ 3qq 

eRTF, fqfqqrqq cimki # ^r4 k YllfMcl FFt 
fqqr frt ## qr ftf# - k qrejcT ffT #qi firt 
F lfFF I 

V. t# 3Tkqiqfqq?#ckfq?t qiqftqfrqklq? (I#) 
" 5 RT qqq-qqq qr qfqt qf f^rt ^ fff ffi'cih)' i\ qqfqq 
^qq fq## wi qkq # #qm Iqr # ut^f ft# #ft i 

VI. frt dRrdf^q %nfqfq tq? im qqtw ^ qkR 
t aftr FFS^R. qq # sqq^qqRq f#, NNhi # q#fqq 
Iqjq? qqqn I 

NOTIFICATION 

New Delhi, the 2nd February, 2009 
Auction for Sale (Re-issue) of ‘6.30 per cent 
Government Stock, 2023’ 

F. No. 4(2)-W & M/2008 (i).— Government of 
India hereby notifies sale (re-issue) of 6.30 per cent 
Government Stock, 2023’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 2,000 crore (nominal). The 
sale will be subject to the terms and conditions spelt out 
in this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
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as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13>W & M/2008, dated October 8,2008 by a price 
based auction using multiple price auction method. 
Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 per cent of the 
notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme 
for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
February 6,2009. The application form duly filled in with 
the bids should be submitted to the aforesaid office on 
February 6,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of twenty-year tenure 
commencing from April 9,2003. The Stock will be repaid at 
par on April, 2023. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
February 6,2009. The payment by successful bidders will 
be on February 9, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on 
the nominal value of the Stock allotted in the auction 
from the date of last coupon payment, i.e., October 9,2009 
to February 8,2009. 

Interest 

8. Interest at the rate of 6.30 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly 
on April 9 and October 9. 

By Order of the President of India 
L. M. VAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in die auctions 
of dated securities. The reserved amount will be within the 
notified amount. 


n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view.of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

HI. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2 Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
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allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 


8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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